Historical Rent and Occupancy /Submarket

San Antonio Area(Criteria: Class = B and Includes: Affordable Housing)

3rd Quarter 2009
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| Occupancy
Submarket 4Q06 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09
BN 98.13% 99.07% 90.65% 95.33% 96.26% 90.65% 97.20% 92.52% 93.46% 86.92% 85.05% 80.37%
C 93.81% 97.62% 97.14% 95.24% 95.24% 95.24% 100.00% 98.10% 96.19% 95.24% 91.43% 95.24%
E 92.75% 94.00% 90.50% 86.50% 81.25% 85.25% 87.00% 86.75% 78.00% 79.00% 84.00% 84.25%
FNE 92.79% 98.56% 99.52% 94.71% 99.04% 98.08% 98.08% 97.12% 99.52% 94.23% 96.63% 95.19%
FNW 93.18% 96.36% 95.45%
FW 95.20% 96.00% 96.00% 96.00% 98.40% 98.40% 93.20% 90.80% 98.40% 97.60% 97.80% 97.20%
KR 98.68% 98.68% 94.74% 94.74% 98.68%
NE2 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 98.67% 98.67% 100.00% 100.00%
NW 100.00% 96.67% 96.67% 99.17% 97.50% 99.17% 98.33% 96.67% 98.33% 98.33% 98.33% 100.00%
NW2 99.49% 98.99% 97.98% 97.98% 96.97% 79.32% 84.21% 90.60% 91.35% 96.62% 98.12% 98.12%
SC 88.21% 92.14% 91.07% 92.86% 97.50% 93.21% 90.00% 90.00% 85.36% 85.36% 92.86% 95.00%
SW 100.00% 98.86% 96.02% 96.02% 95.45% 98.86% 98.86% 97.16% 94.32% 96.02% 97.73% 95.45%
w 92.89% 96.23% 97.07% 94.56% 94.77% 94.92% 92.46% 92.13% 90.82% 89.34% 88.03% 90.98%
Bexar Co. 94.45% 96.36% 95.59% 94.21% 94.33% 93.07% 92.77% 92.66% 91.20% 91.75% 93.25% 93.98%
San Antonio 94.72% 96.53% 95.38% 94.26% 94.41% 92.98% 92.94% 92.65% 91.29% 91.66% 93.02% 93.65%
Average Rent /SF
Submarket 4Q06 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09
BN $0.74 $0.74 $0.77 $0.77 $0.78 $0.78 $0.79 $0.79 $0.83 $0.84 $0.84 $0.75
C $0.71 $0.72 $0.72 $0.74 $0.73 $0.74 $0.76 $0.76 $0.73 $0.74 $0.76 $0.76
E $0.55 $0.52 $0.52 $0.53 $0.52 $0.53 $0.50 $0.49 $0.51 $0.49 $0.53 $0.56
FNE $0.61 $0.61 $0.61 $0.61 $0.61 $0.62 $0.62 $0.62 $0.62 $0.62 $0.62 $0.63
FNW $0.65 $0.57 $0.55
FW $0.83 $0.83 $0.64 $0.64 $0.64 $0.66 $0.65 $0.65 $0.65 $0.70 $0.73 $0.73
KR $0.50 $0.50 $0.52 $0.55 $0.55
NE2 $0.82 $0.83 $0.83 $0.83 $0.83 $0.84 $0.84 $0.84 $0.84 $0.84 $0.84 $0.87
NW $0.79 $0.80 $0.81 $0.81 $0.81 $0.82 $0.82 $0.82 $0.82 $0.82 $0.85 $0.85
NW2 $0.66 $0.66 $0.66 $0.66 $0.66 $0.62 $0.60 $0.60 $0.60 $0.60 $0.60 $0.61
SC $0.69 $0.72 $0.73 $0.73 $0.73 $0.75 $0.73 $0.72 $0.72 $0.71 $0.76 $0.73
SW $0.47 $0.47 $0.46 $0.45 $0.46 $0.46 $0.46 $0.46 $0.46 $0.48 $0.48 $0.50
w $0.58 $0.58 $0.59 $0.59 $0.60 $0.60 $0.61 $0.61 $0.59 $0.60 $0.62 $0.61
Bexar Co. $0.64 $0.64 $0.62 $0.62 $0.62 $0.63 $0.62 $0.61 $0.61 $0.63 $0.64 $0.64
San Antonio $0.64 $0.64 $0.63 $0.63 $0.63 $0.63 $0.62 $0.62 $0.62 $0.63 $0.64 $0.64

The information contained herein was obtained from our industry sources and other third parties, and we have used commercially reasonable efforts to gather, verify,
analyze and report such information. NONETHELESS, WE MAKE NO REPRESENTATIONS OR WARRANTIES OF ANY KIND, INCLUDING ANY WARRANTY OF

MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, WITH RESPECT TO THE INFORMATION CONTAINED HEREIN.

All information should be independently verified by the user of this report. Reproduction of this report in whole or in part is prohibited without the prior written consent of
Austin Investor Interests, LLC
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