Historical Sales Analysis

San Antonio Area(Criteria: Class = B AND Date of Transaction > 1/1/2006 AND Total Consideration > 0.0 and Includes: Conventional Housing)

3rd Quarter 2009
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e b S o1 el

1 Hssnwng

Submarket 3Q06 4Q06 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08 3Q08 2Q09 3Q09
Average $/Unit: $82,822 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

FNC # of Projects: 1 0 0 0 0 0 0 0 0 0 0
# of Units: 326 0 0 0 0 0 0 0 0 0 0

$0 $0 $59,896 $0 $0 $0 $0 $0 $0 $0 $0

FNE 0 0 1 0 0 0 0 0 0 0 0
0 0 192 0 0 0 0 0 0 0 0

$0 $0 $82,418 $0 $0 $0 $0 $0 $0 $0 $0

FNW 0 0 1 0 0 0 0 0 0 0 0
0 0 364 0 0 0 0 0 0 0 0

$0 $0 $0 $0 $79,268 $0 $0 $0 $0 $0 $0

FW 0 0 0 0 1 0 0 0 0 0 0
0 0 0 0 328 0 0 0 0 0 0

$60,976 $0 $0 $0 $91,981 $0 $89,216 $0 $0 $0 $0

NB 1 0 0 0 1 0 1 0 0 0 0
164 0 0 0 212 0 204 0 0 0 0

$0 $0 $0 $0 $0 $0 $0 $119,792 $0 $0 $0

NC 0 0 0 0 0 0 0 1 0 0 0
0 0 0 0 0 0 0 144 0 0 0

$0 $80,124 $0 $95,954 $0 $71,667 $98,272 $0 $64,224 $73,512 $0

NC2 0 1 0 3 0 1 2 0 1 1 0
0 322 0 964 0 300 463 0 232 336 0

$0 $0 $110,045 $93,137 $0 $0 $0 $0 $0 $0 $0

NE 0 0 1 1 0 0 0 0 0 0 0
0 0 224 306 0 0 0 0 0 0 0

$0 $0 $0 $69,631 $0 $0 $0 $0 $0 $0 $65,234

NW2 0 0 0 1 0 0 0 0 0 0 1
0 0 0 596 0 0 0 0 0 0 256

$75,510 $80,124 $84,808 $87,085 $84,259 $71,667 $95,502 $119,792 $64,224 $73,512 $65,234

San Antonio 2 1 3 5 2 1 3 1 1 1 1
490 322 780 1,866 540 300 667 144 232 336 256

The information contained herein was obtained from our industry sources and other third parties, and we have used commercially reasonable efforts to gather, verify,
analyze and report such information. NONETHELESS, WE MAKE NO REPRESENTATIONS OR WARRANTIES OF ANY KIND, INCLUDING ANY WARRANTY OF

MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, WITH RESPECT TO THE INFORMATION CONTAINED HEREIN.

All information should be independently verified by the user of this report. Reproduction of this report in whole or in part is prohibited without the prior written consent of
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